
0

.05

.1

.15

.2

.25

.3

.35

.4
Sh

ar
e 

of
 fi

rm
s 

re
po

rti
ng

 s
tro

ng
ly

 h
am

pe
re

d
in

ve
st

m
en

t d
ue

 to
 e

ar
ni

ng
s 

si
tu

at
io

n

2 4 6 8 10
Log Employment

No Recession Recession


