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ifo Dresden Workshop on 

Macroeconomics and International Finance  

- Program   - 

THURSDAY, MARCH 25, 2021 

12:40 Start-up of the Conference Meeting 

Session 1  

13:00 - 14:00 Government spending multipliers in (un)certain times 
 MATHIAS KLEIN (Sveriges Riksbank), Jan Philipp Fritsche, Malte Rieth 

 Discussant: GUILIA RIVOLTA 

14:00 – 15:00 
Measuring the effects of U.S. uncertainty and monetary conditions on EME’s 
macroeconomic dynamics 

 GIULIA RIVOLTA (Universita Cattolica del Sacro Cuore), Carmine Trecroci 

 Discussant: MATHIAS KLEIN 

15:00 – 15:15 Coffebreak 

Session 2  

15:15 – 16:15 The Economic Effects of Firm-Level Uncertainty: Evidence using Subjective 
Expectations 

 GIUSEPPE FIORI (Board of Governors of the Federal Reserve), Filippo Scoccianti 

 Discussant: STEFFEN R. HENZEL 

16:15 – 17:15 Increasing Business Uncertainty and Credit Conditions in Times of Low and 
High Uncertainty: Evidence from Firm-Level Survey Data 

 STEFFEN R. HENZEL (Munich University), Christian Grimme 

 Discussant: GUISEPPE FIORI 

17:15 – 17:30 Coffee Break 
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Session 3  

17:30 – 18:30 Macroprudential Policy and Elections: What Matters? 
 EMEKCAN YÜCEL (Bogazici University), Can Sever 

 Discussant: HUSNU DALGIC 

18:30 – 19:30 
Financial Dollarization in Emerging Markets: Efficient Risk Sharing or 
Prescription for Disaster? 

 
HUSNU DALGIC (University of Mannheim), Lawrence Christiano, Armen 

Nurbekyan 

 Discussant: EMEKCAN YÜCEL 

19:30 Round-up of Day 1 
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FRIDAY, MARCH 26, 2021 

Session 4  

13:00 – 14:00 Extreme capital flow episodes and COVID-19: An exploration with monthly 
data 

 ETIENNE LEPERS (OECD), Annamaria De Crescenzio 

 Discussant: XIANG LI 

14:00 – 15:00 Surges and Instability: The Maturity Shortening Channel 
 XIANG LI (Halle Institute for Economic Research), Dan Su 

 Discussant: ETIENNE LEPERS 

15:00 – 15:15 Coffee Break 

Session 5  

15:15 – 16:15 Corporate Acquisitions and Bank Relationships 
 VADYM VOLOSOVICH (Erasmus University Rotterdam), Steven Poelhekke, Razvan 

Vlahu 

 Discussant: ISABELLA MÜLLER 

16:15 – 17:15 Trade Shocks, Credit Reallocation, and the Role of Specialization: Evidence 
from Syndicated Lending 

 ISABELLA MÜLLER (Halle Institute for Economic Research) 

 Discussant: VADYM VOLOSOVICH 

17:15 Round-up and Good-bye 

 

 

 

 

 




